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1. Demonetisation arose from the Centre...It should have enacted a law. 

Theme :  Indian Economy, monetary policy, issues related to planning, growth and development etc. 
GS-2 
GS-3 
TABLE OF CONTENT  
a. Context 
b. Demonetisation 
c. Objectives of Demonetisation 
d. Advantages & Disadvantages of Monetisation 
e. Issues between Central Bank & Government on the Demonetisation 
f. Divergent Comments in 4:1 Judgment. 
g. Road Ahead 
 
Context : The Supreme Court in a 4:1 majority verdict on Monday upheld the government’s 2016 decision to demonetise the 
₹1,000 and ₹500 denomination notes, saying the decision-making process was not flawed. 
Demonetisation : 

  It is the act of stripping a currency unit of its status as legal tender. 

 Change in currency/money pulled from circulation: It occurs whenever there is a change of national currency and the 
current form or forms of money is pulled from circulation and retired, often to be replaced with new notes or coins. 

Objectives of Demonetisation :  
Addressing the Issues like:  

 Practices of hoarding “black” money 

 Counterfeiting 

 Terror funding 

 Drug trafficking 

 Emergence of a parallel economy 

 Money laundering including hawala transactions. 
 
Advantages & Disadvantages of Monetisation :  
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Issues between Central Bank & Government on the Demonetisation :  

 Sub-sec(2) of section 26: The central government cannot demonetise bank notes by issuance of a gazette notification 
as if it is exercising power under sub-section (2) of Section 26 of the Act. 

 Opinion of the central bank: Government must seek the opinion of the central board of the bank.A bank is the sole 
authority to regulate circulation of bank notes and secure monetary stability. 

 Non binding: On receipt of a negative opinion from the central board of the bank. 
o Central government may still intend to go ahead with the said process after weighing the pros and cons. 
o By means of an ordinance and/or parliamentary legislation. 

 If the central board of the bank concurs with the proposal of the central government: Central government has to 
undertake a legislative process and not carry out the measure by simply issuing a gazette notification. 

Divergent Comments in 4:1 Judgment. :  

 Issuance of a notification as contemplated under subsection (2) of Section 26 of the Act: such provision would not apply 
in cases where the proposal for demonetisation has originated from the central government. 

 The bank acted at the behest of the central government: It did not render an independent opinion to the central 
government. 

 Notification dated November 8, 2016: issued under subsection (2) of Section 26 of the Act is unlawful.Subsequent 
Ordinance of 2016 and Act of 2017 incorporating are also unlawful. 

Road Ahead :  

 The measure was reflective of concern for the economic health and security of the country and demonstrates foresight. 

 The measure has been regarded as unlawful only on a purely legalistic analysis of the relevant provisions of the Act and 
not on the objects of demonetisation. 

 Demonetisation was an expeditious move to boldly counter the black money and parallel economy, with visible impact 
on how the government’s policies are perceived in international circles of economic power. 

MAINS PRACTICE QUESTION : State the significance of financial inclusion in achieving economic growth in India. (200 words) 
FAQs :  
 
a.What is Demonetisation ? 
ANS.  

  It is the act of stripping a currency unit of its status as legal tender. 

 Change in currency/money pulled from circulation: It occurs whenever there is a change of national currency and the 
current form or forms of money is pulled from circulation and retired, often to be replaced with new notes or coins. 

 
b.What are the Objectives of Demonetization ? 
ANS. Addressing the Issues like:  

 Practices of hoarding “black” money 

 Counterfeiting 

 Terror funding 

 Drug trafficking 

 Emergence of a parallel economy 

 Money laundering including hawala transactions. 
 

2.When degrees lose their worth. 
Theme : Social empowerment, development and management of social sectors/services related to Education etc. 
GS-1 
GS-2 
TABLE OF CONTENT 
a. Context 
b. Various views on Qualifications 
c. What drives for more degrees? 
d. Constitutional Provisions related to Education 
e. Road Ahead 
Context :  The Diploma Disease  by British economist Ronald Dore offers a structural explanation for a widely prevalent 
phenomenon, namely the urge to gather more and more degrees. 
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Various views on Qualifications :  
 
Devaluation of qualifications(By Dore): 

 He selected Sri Lanka, South Korea and Japan. 

 The desire to accumulate more and more degrees and diplomas was gaining rapid popularity in many countries. 

 India: Certificates, diplomas and degrees are in great demand in what is literally an educational bazaar.  
The Great Indian School Bazaar (By Dev Lahiri): 

 The title is relevant to higher education 

 The greater the variety of qualifications on offer, the faster grows the demand for them. 

 Permission for dual degree admission has further boosted the urge. 
 
What drives for more degrees? 
 
Internally: 

 Specialization: The system encourages students to gather additional qualifications by defining course content and its aims 
narrowly.This phenomenon is a response to the mystification of skills as distinct from knowledge. 

 Job ready: It captures the attraction of silver thin courses that cut the scope of learning.One certificate can only lead the 
student to search for the next. 

 
Externally(economy): 

 Economic growth has not resulted in expansion of satisfying employment in many countries. 

 In India: scarcity of worthwhile jobs is quite severe in many regions, even in cities. 

 The fear of joblessness fuels the urge to gain new eligibility. 

 Candidates for jobs often select the relevant domain of their multiple certifications in order to 
represent themselves as being suitable for a job. 

 The volatility of the job market also implies that no job can last for long 
 
Constitutional Provisions related to Education :  

 The 42nd Amendment to the Constitution in 1976 moved education from the State to the Concurrent List. 

 Article 21A: It provides free and compulsory education of all children in the age group of six to fourteen years as a 
fundamental Right. 

 Article 39(f): It provides that children are given opportunities and facilities to develop in a healthy manner and in 
conditions of freedom and dignity 

 Article 45: The State shall endeavor to provide, within a period of ten years from the commencement of this Constitution, 
for free and compulsory education for all children until they complete the age of fourteen years. 

 ARTICLE 46: The State shall promote with special care the educational and economic interests of the weaker sections of 
the people. 

Road Ahead :  

 Increased focus on vocational and profession led education: Include vocational subjects in mainstream universities to 
allow for greater acceptance and utility for vocational learning. 

 Craig Jeffrey, on the basis of his studies in India: Competitive exams now attract countless youth to indulge in “politics 
of waiting”. 

 Digital technology has made its own contribution to the noticeable changes in student behavior. 
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university has to emphasize the value of reading is a sufficient indicator of the silent crisis that has engulfed the system 
of education. 

 There is a considerable gap between the discourse of reform and the reality of our higher education 
system.Unwillingness to acknowledge the persistence of older problems has become a source of further systemic 
enervation. 

MAINS PRACTICE QUESTION :  National Education Policy 2020 is in line with the Sustainable Development Goals-4. It intended to 
restructure and re-orient the education system in India. Critically examine the statement. (200 words) 
FAQs :  
a.What is Diploma Disease? 
ANS. 

 The Diploma Disease by British economist Ronald Dore. 

 It offers a structural explanation for a widely prevalent phenomenon, namely the urge to gather more and more 
degrees. 

 
b.What is Article-46 ? 
ANS. The State shall promote with special care the educational and economic interests of the weaker sections of the people. 
 

3. Circular Economy - Is India Ready to Come Full Circle in Sustainability? 
Theme : Environmental Pollution 
GS-3 
TABLE OF CONTENT 
a. Context 
b. What is Circular Economy 
c. India’s Initiatives towards the Circular Economy 
d. Challenges in achieving Circular Economy 
e. Road Ahead 
 
Context : The COP27 meet also brought to fore the circular economy’s relevance in mitigating carbon emissions for India by 
ensuring responsible consumption and sustainable resource management. 
 

 
What is Circular Economy :  

 A Circular Economy is the one where products are designed for durability, reuse and recyclability and thus almost 
everything gets reused, remanufactured, and recycled into a raw material or used as a source of energy. 

 It includes 6 R’s - Reduce, Reuse, Recycle, Refurbishment, Recover, and Repairing of materials. 
 
India’s Initiatives towards the Circular Economy :  

 The 2022-23 Budget recognised the importance of sustainable growth and in sync with a circular economy, the 
government formulated: 

o Battery Waste Management Rules 2022 
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o Plastic Waste Management (Amendment) Rules 2022 
o e-Waste Management Rules 2022 
o These rules set out target waste disposal standards for manufacturers, producers, importers, and bulk 

consumers, along with enabling transactions among stakeholders for Extended Producer Responsibility (EPR) 
certificates. 

 Action plans were also formulated across 10 sectors including e- waste, lithium-ion batteries, end-of-life vehicles, scrap 
metal, municipal solid waste, etc. emphasizing the importance of reusing secondary materials. 

Challenges in achieving Circular Economy :  

 Unclear Vision for CE: Despite the Government’s policy efforts the progress has been underwhelming; one of the major 
challenges is the lack of a clear vision towards the end-goal of India’s circular economy mission and gaps in actual 
implementation of the policies.Also, the efforts for promoting CE are made at the very end of value chains, resulting in 
sub-optimal economic and environmental outcomes. 

 Reluctance of Industries: The Industries are reluctant in adopting the circular economy model due to supply chain 
limitations, lack of incentives to invest, complex recycling processes and lack of information to support participation in 
reusing/ recycling/re-manufacturing processes. 

 Lack of Awareness and Understanding: Many people in India are not aware of the concept of a circular economy and 
its benefits making it difficult to gain support for implementing circular economy initiatives. 

 Infrastructure Challenges: India's infrastructure is not well-suited to support a circular economy. For example, there is 
a lack of recycling facilities, which makes it difficult to recycle and reuse materials. 

 Cultural Challenges: There is a cultural resistance to the idea of reusing and recycling products in India making it difficult 
to change consumer behavior and shift towards a circular economy. 

Road Ahead :  

 Syncing Laws with Implementation Strategies: The government’s initiatives need to be in conjunction with 
implementable actions with industry collaboration to reap the benefits of the circular economy.A combination of the 
government’s current efforts along with relevant implementation strategies will instill a sense of confidence in 
businesses to adopt the circular model of production. 

 R&D Investments: The renewable energy industry should invest in the research and development of recycling 
technologies. Investments in R&D could help discover new ways of recycling that result in higher efficiency and a less 
environmentally damaging footprint.Industries should also explore technology transfers with global recycling firms for 
establishing domestic waste recycling facilities. 

 Technology Driven Recycling: Government should encourage R&D in the field of waste recycling at University and School 
levels to promote active participation of masses in technology enhancement in the field of waste management. 

MAINS PRACTICE QUESTION : The circular economy offers a more sustainable and resilient alternative to the traditional linear 
model of economic growth. Elucidate. (200 words) 
FAQs :  
a.What is Circular Economy? 
ANS.  

 A Circular Economy is the one where products are designed for durability, reuse and recyclability and thus almost 
everything gets reused, remanufactured, and recycled into a raw material or used as a source of energy. 

 It includes 6 R’s - Reduce, Reuse, Recycle, Refurbishment, Recover, and Repairing of materials. 
 
b.What are various Initiatives by the Indian Government for Circular Economy? 
ANS.  

 The 2022-23 Budget recognised the importance of sustainable growth and in sync with a circular economy, the 
government formulated: 

o Battery Waste Management Rules 2022 
o Plastic Waste Management (Amendment) Rules 2022 
o e-Waste Management Rules 2022 
o These rules set out target waste disposal standards for manufacturers, producers, importers, and bulk 

consumers, along with enabling transactions among stakeholders for Extended Producer Responsibility (EPR) 
certificates. 

 Action plans were also formulated across 10 sectors including e- waste, lithium-ion batteries, end-of-life vehicles, scrap 
metal, municipal solid waste, etc. emphasizing the importance of reusing secondary materials. 
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